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To Have axp 1o Howp, all and singulur the suid property unto the Mortgagee, its suceessors and assigns foreyver,

‘Lhe Mortgagor covenants that he is lawfully seized of the premises hereinabove deseribed in fee simple shsolute
{or such other estate, if any, as 1= stated hereinbefore}, that he has zood right and lawful authority o sl ConVeY,
or enenniber the same, and that the premises are free and clear of wll licns and encumbrances whatsoever AP 03
herein otherwise recited.  The Mortgagor further covenants to wartint and forever defend all andd singular 1he
prewises as herein eouveved, unto the Mortgages forever, from and against the Mortgagor and all persins whomsacyi
lnwtuily elaiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

Lodte il promptly payv the prineipal of and interest on the indebtedness evidenced by the suid nnte ns
e and i ihe manner therein provided. Privilege iz reserved to prepay at any time, without prenmivm ar foe,
cnvive tndohtedness or any part thereof not less than tle amount of one installment, or one hundred Jdollare 00

whichevor i loss,

2 Together with, and in addition to, the menthls payments of principal and interest navable vnder the rerns
seotesecred hereby, he will pay 1o the Moerieagee, on the five. dayv of each month until the said nece i iy

A~ cenal ro the ground rents, if anx, next chae, plus the premiums that will next bevoree dioe oy v e
onpodicies of fire and other hazard isurinee covering the mortgaged property, plis taxes and o
i e on the moitesged property (all as estimated by the Mortgogee, and of which the Morteaseor <
notlied less all sums already paid therefor divided by the nwnber of mionths to ehse hofore o
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prior 1o the date whern such ground rents, Dremiums, taxes and assesspents will Lo
stz 1o he beld by Mortgagee in trust 1o Py said ground rents, preminios, Gioves g s e

e ngregnte of the amounts pavable pursiant to subparagraph (1) and these pavabie on e

.
sevebesshall be paid ina single nevinent eneh month, to be applied to the following frems

Araied:

fUtaxes, gpeeial assessments, fire and other hazard insurance premiums;

i interest on the note seeured hereby: and

Uil wmortization of the prineipal of ss0d note.
Auydednieney in the amount of such aggregate monthly pavment, shalll unless oo s
Martgagor prior to the due date of the next such payment, constitute an cvent of ol LR
mortgage. The Mortgagee may colleet o “*iate charge” not to exeeed an anonnt oo by
(452 of any installment which i not paicd within fifteen (15) days from the due date thoree) G0 cov
exiti expense involved in handling delinguent payvinents,
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5.4 the total of the payments made by the Mortgagor under (1) of paragraph 2 preceding sl en o]
Arount of payments actually made by the Mortgagee for 1axes or asscesments or insurunec promian s g
may be, sueh exeess shall be eredited on subsequent payments to be made by the Mortgagor ror < o
however, such monilily payments shall not be sufficient to pay such items when the =ame shall bovone due o
parable, then the Mortgagor shall pay to the Mortgagee any amount neeessary to moke up the deficioney, =pe
payvment will be made within thirty (30) days afier written notice trom the Mortgages stating the amonnt of 1ho
deficieney, which notice may be given by mail. If at any time the Mortgagor shall tender to the Morigagee, in
aceordanee with the provisions of the note secured biereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
uny credit bulance remaining under the provisions of (a) of paragraph 2 hercof. If there shall be a defuult
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or if
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